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  The Bretton Woods Conference began a new era of monetary policy regulation in 
the midst of the increasing globalization of the twentieth century. Western powers and 
those under their influence teamed up under the banner of fiscal stability and economic 
development. The conference established organizations such as the International 
Monetary Fund and the World Bank. While intentions were supposedly good, the 
resulting international monetary system had many flaws. This system, also referred to 
as the Bretton Woods Regime, relied heavily on the United States and the compliance 
of other nations. After World War II, economic crises, and several decades of political 
turmoil, the flaws of this system resulted in what we know as the fall of the Bretton 
Woods Regime.

    This topic was chosen because of how it has affected the international monetary 
system, the current developmental status of different countries, and the associated 
power structures. In addition to the educational background it gives for current global 
economic issues, this international monetary crisis committee provides different 
opportunities for action than other crisis committees via influencing macroeconomic 
ideologies, international trade, and economic consultation. Delegate positions and 
perspectives may vary from country representatives to institutional leaders or economic 
consultants.

    At the heart of this topic is the Bretton Woods international monetary system. As 
they deal with the fall of Bretton Woods and build a suitable replacement, delegates will 
engage with the nuances of the international monetary system, and more importantly, 
analyze the strengths and weaknesses of different systems. This will provide delegates 
with a functional understanding of the international monetary system, which indirectly 
governs everything from trade to travel to politics. By creating a framework by which 
money is exchanged, delegates will gain a valuable understanding of how exactly 
money moves throughout the world, which can inform their thoughts on the feasibility of 
any international transaction or venture.

  The experience gained from this committee is important because students can 
use this opportunity to apply abstract macroeconomic theories to concrete, real-world 
instances of monetary policy. In this crisis committee, they can manipulate the sensitive 
economic balances of the world using tools such as exchange rates, trade, borrowing, 
lending, and more. Through this committee, delegates will get a better understanding 
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of the tools that policymakers and central bankers have to deal with financial crises, as 
well as to favor some countries over others. By having various crisis scenarios thrown 
at them, delegates will begin to appreciate the tradeoffs and risks that need to be 
taken in order to ensure that an economic crisis is dealt with effectively. They will also 
need to consider the political ramifications of their decisions, as decisions made in the 
economic realm affect every aspect of society.

    This is a recent historical crisis, meaning we have the benefit of understanding 
the subsequent financial crises and, thus, have the opportunity to prepare for them. As 
delegates consider the failures of the Bretton Woods Regime of monetary policy, they 
should also consider how the world has changed since. How has a more globalized 
world affected economic outlooks through trade relations, currency exchange, and 
financial crises? How does financial and monetary risk get assessed, and how do 
countries respond to it? How does the international community respond to financial 
crises? How might we utilize the tools of monetary policy to make the world a better 
place?


